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Note: There were significant cuts made for FY11 due to budget constraits and a levy failure in the previous fiscal year.  Some
costs staffing and costs were returned for FY12.

FY 2022 FY 2012 % Change
Enrollment 4,261 2,994 42.32%

as of 5/26/2022
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CATEGORY FY 22 EST. FY 22 ACTUAL VARIANCE PERCENTAGE

Revenues
General Property Tax (Real Estate) $22,630,628 $22,993,047 $362,419 1.6%
Tangible Personal Property (PUPP) 4,419,541 4,496,663 77,122 1.7%
Income Tax 9,269,915 9,983,767 713,852 7.7%
Unrestricted State Grants-in-Aid 6,051,347 6,107,485 56,138 0.9%
Restricted State Grants-in-Aid 193,145 374,322 181,177 93.8%
Property Tax Allocation (Reimb.) 3,070,499 3,084,552 14,053 0.5%
All Other Revenues 1,361,219 1,781,899 420,680 30.9%

Total Revenues 46,996,294 48,821,735 1,825,441 3.9%

Other Financing Sources
Advances-In $278,000 $278,000 $0 0.0%
All Other Financing Sources 13,171 195,526 182,355 1384.5%

Total Other Financing Sources 291,171 473,526 182,355 62.6%

Total Revenues & Other Fin. Sources $47,287,465 $49,295,261 $2,007,796 4.2%

Expenditures
Personal Services (Salaries & Wages) $23,662,709 $23,468,590 ($194,119) -0.8%
Retirement/Insurance Benefits 10,479,500 10,159,114 (320,386) -3.1%
Purchased Services 5,231,720 5,255,030 23,310 0.4%
Supplies and Materials 1,018,120 1,082,595 64,475 6.3%
Capital Outlay 15,000 13,135 (1,865) -12.4%
Other Expenditure Objects 596,900 634,787 37,887 6.3%

Total Expenditures 41,003,949 40,613,251 (390,698) -1.0%

Other Financing Uses
Operating Transfers-Out $0 $0 $0 0.0%
Advances-Out 0 0 0 0.0%
All Other Financing Uses 0 0 0 0.0%

Total Other Financing Uses $0 $0 $0 0.0%

Total Expenditures & Other Fin. Uses $41,003,949 $40,613,251 ($390,698) -1.0%

Excess of Revenues & Other Fin. 
Sources over (under) Expenditures & 
Other Fin. Uses $6,283,516 $8,682,010 $2,398,494 38.2%

Beginning Cash Balance July 1 $13,412,581 $13,412,581 $0 0.0%

Ending Cash Balance $19,696,097 $22,094,591 $2,398,494 12.2%

Estimated Encumbrances $1,282,905 $1,209,111 $73,794  

Unreserved Fund Balance $18,413,192 $20,885,480 $2,472,288  

COMPARISON OF FISCAL YEAR 2022 YEAR-TO-DATE ESTIMATED REVENUES AND
EXPENDITURES WITH FISCAL YEAR 2022 YEAR-TO-DATE ACTUALS

GENERAL & REQUIRED DEBT SERVICE FUNDS ONLY
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VARIANCE ANALYSIS - GENERAL FUND
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Actual Cash Balance $22,094,591

Estimated Cash Balance $19,696,097

Variance From Estimate OVER $2,398,494

Percent Variance From Estimate OVER 12.18%

Previous Year Cash Balance $16,595,232

 

COMMENTS:

COMPARISON OF MONTHLY ENDING CASH BALANCES

May  31, 2022

Our May balance is above our estimate, and we anticipate to end the year 
better than anticipated.  We have seen strong growth in our Income Tax as we 
continue to recover from COVID-19, and we have seen growth in our property 
tax beyond our original expectation.  While we have been mainly on target with 
our expenditures, this is also an area where we are running slightly under in 
total, which further helps our overall cash balance.  Additional details will be 
provided in subsequent sections.

Page 5



1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43

$0

$1,500,000

$3,000,000

$4,500,000

$6,000,000

$7,500,000

$9,000,000

$10,500,000

$12,000,000

$13,500,000

$15,000,000

$16,500,000

$18,000,000

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN

COMPARISON OF TOTAL MONTHLY 
REVENUES & OTHER FINANCING SOURCES

FY 21 ACTUAL FY 22 EST. FY 22 ACTUAL

$0
$3,000,000
$6,000,000
$9,000,000

$12,000,000
$15,000,000
$18,000,000
$21,000,000
$24,000,000
$27,000,000
$30,000,000
$33,000,000
$36,000,000
$39,000,000
$42,000,000
$45,000,000
$48,000,000
$51,000,000

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN

COMPARISON OF TOTAL YEAR-TO-DATE
REVENUES & OTHER FINANCING SOURCES

FY 21 ACTUAL FY 22 EST. FY 22 ACTUAL

Page 6



MONTH YEAR-TO-DATE

Actual Receipts $666,702 $49,295,261

Estimated Receipts $620,583 $47,287,465

Variance From Estimate OVER $46,119 OVER $2,007,796

Variance From Estimate OVER 7.43% OVER 4.25%

Actual Prior Year $610,872 $44,751,038

Total 2021-2022 Estimate $48,049,946

Percent Of Total Estimate Received 102.59%

Percent Of Budget Year Completed 11 Months 91.67%

COMMENTS:

COMPARISON TOTAL REVENUES & OTHER FINANCING SOURCES

May  31, 2022

We are on target with our annual estimates for total revenues and other 
financing sources.  We are fortunate that each revenue area is coming in ahead 
of estimates at this time.  We received our final quarterly income tax payment 
in April, and we continue to see strong growth in the revenue source.  With the 
rollout of the new school funding model, we received "lump sum payments" for 
both Unrestricted and Restricted Grants-in-Aid, which is further helping to 
cause total revenues to have a positive variance.  A further benefit came in May 
when the Delaware County Auditor refunded auditor and treasurer fees that 
were not needed for the 2020 triennial update.
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MONTH YEAR-TO-DATE

Actual Real Estate Tax Receipts $0 $22,993,047

Estimated Real Estate Tax Receipts $0 $22,630,628

Variance From Estimate $0 OVER $362,419

Variance From Estimate 0.00% OVER 1.60%

Actual Prior Year $0 $20,952,954

Total 2021-2022 Estimate $22,630,628

Percent Of Total Estimate Received 101.60%

Percent Of Budget Year Completed 11 months 91.67%

COMMENTS:

COMPARISON OF GENERAL PROPERTY TAX (REAL ESTATE)

May  31, 2022

We received our final settlement for general property taxes in March.  With this 
settlement, we are happy to see that our receipts are on track and slightly over 
our annual projections.  We will end the fiscal year with a positive variance in 
the revenue category compared to our original estimates.
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MONTH YEAR-TO-DATE

Actual PUPP Tax Receipts $0 $4,496,663

Estimated PUPP Tax Receipts $0 $4,419,541

Variance From Estimate $0 OVER $77,122

Variance From Estimate 0.00% OVER 1.75%

Actual Prior Year $0 $4,471,439

Total 2021-2022 Estimate $4,419,541

Percent Of Total Estimate Received 101.75%

Percent Of Budget Year Completed 11 months 91.67%

COMMENTS:

COMPARISON OF TANGIBLE PERSONAL PROPERTY TAX (PUPP)

May  31, 2022

We received our final settlement for public utility personal property taxes in 
March.  With this settlement, we are happy to see that our receipts are on track 
and slightly over our annual projections.  We will end the fiscal year with a 
positive variance in the revenue category compared to our original estimates.
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MONTH YEAR-TO-DATE

Actual State Receipts $0 $9,983,767

Estimated State Receipts $0 $9,269,915

Variance From Estimate $0 OVER $713,852

Variance From Estimate 0.00% OVER 7.70%

Actual Prior Year $0 $8,188,767

Total 2021-2022 Estimate  $9,269,915

Percent Of Total Estimate Received 107.70%

Percent Of Budget Year Completed 11 months 91.67%

COMMENTS:

COMPARISON OF INCOME TAX

May  31, 2022

We are over our target with our annual estimates.  With the receipt of our 
fourth quarterly payment, we have continued to see very positive growth trends 
in line and better than what we saw prior to the pandemic.  As can be seen in 
the income tax graphs and the numbers above, we will end the fiscal year with 
favorable variance in this revenue line.
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MONTH YEAR-TO-DATE

Actual State Receipts $441,352 $6,481,807

Estimated State Receipts $569,073 $6,244,492

Variance From Estimate UNDER ($127,721) OVER $237,315

Variance From Estimate UNDER -22.44% OVER 3.80%

Actual Prior Year $558,110 $6,376,850

Total 2021-2022 Estimate  $6,981,314

Percent Of Total Estimate Received 92.85%

Percent Of Budget Year Completed 11 months 91.67%

COMMENTS:

COMPARISON OF STATE GRANTS-IN-AID (UNRESTRICTED & RESTRICTED)

May  31, 2022

The new school funding formula began to be utilized in January 2022.  With this 
rollout, our January payments included "lump-sum true-up" payments, which 
caused our monthly and year-to-date totals to be well over estimates.  There 
are some areas of the formula calculation that show we have been "overpaid" 
and will be deducted over the remaining fiscal year payments.  Our actual 
receipts have been under estimates the last three months, and we expect 
future monthly payments to continue in this manner.  Ultimately, we believe 
that our actual amounts are on pace to be in line or over our current 
projections. 
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MONTH YEAR-TO-DATE

Actual Tax Allocation Receipts $0 $3,084,552

Estimated Tax Allocation Receipts $0 $3,070,499

Variance From Estimate $0 OVER $14,053

Variance From Estimate 0.00% OVER 0.46%

Actual Prior Year $0 $2,886,085

Total 2021-2022 Estimate $3,070,499

Percent Of Total Estimate Received 100.46%

Percent Of Budget Year Completed 11 months 91.67%
 

COMMENTS:

May  31, 2022

COMPARISON OF STATE PROPERTY TAX ALLOCATIONS

We are on target with our annual estimates.  We received our property tax 
allocation from the State in April and will end the fiscal year slightly over in this 
area.
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MONTH YEAR-TO-DATE

Actual Other Receipts $225,350 $2,255,426

Estimated Other Receipts $51,510 $1,652,390

Variance From Estimate OVER $173,840 OVER $603,036

Variance From Estimate OVER 337.49% OVER 36.49%

Actual Prior Year $52,762 $1,874,944

Total 2021-2022 Estimate $1,678,049

Percent Of Total Estimate Received 134.41%

Percent Of Budget Year Completed 11 months 91.67%

COMMENTS:

COMPARISON OF OTHER REVENUES & OTHER FINANCING SOURCES

May  31, 2022

We have exceeded our estimated other revenues & other financing sources 
for the year.  This is due to our Medicaid for school program reimbursement 
receipts being higher than expected and a large Medicaid settlement payment 
of approximately $160,000 being received in March.   In total our Medicaid 
payments are around $254,000. In addition, we received a refund of around 
$182,000 from the Delaware County Auditor for auditor and treasurer fees 
that were not needed for the 2020 triennial update.  These additional revenue 
collections have caused a favorable variance in this revenue area.
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MONTH YEAR-TO-DATE

Actual Expenditures $3,745,291 $40,613,251

Estimated  Expenditures $3,679,256 $41,003,949

Variance From Estimate OVER $66,035 UNDER ($390,698)

Variance From Estimate OVER 1.79% UNDER -0.95%

Actual Prior Year $3,432,888 $39,759,190

Total 2021-2022 Estimate $45,395,039

Percent Of Total Estimate Spent 89.47%

Percent Of Budget Year Completed 11 months 91.67%

COMMENTS:

COMPARISON OF TOTAL EXPENDITURES & OTHER FINANCING USES

May  31, 2022

We are on target with our annual estimates of total expenditures and 
continuing to trend under.  Our favorable variance is due to trending under in 
personal service and benefits.  However, rising costs in purcahsed services and 
supplies have caused our expenses to go over and are becoming an area of 
concern.  Further discussion will be had for these areas on the specific sections 
related to these expenditures areas.
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MONTH YEAR-TO-DATE

Actual Wage Expenditures $2,115,190 $23,468,590

Estimated Wage Expenditures $2,120,676 $23,662,709

Variance From Estimate UNDER ($5,486) UNDER ($194,119)

Variance From Estimate UNDER -0.26% UNDER -0.82%

Actual Prior Year $2,014,348 $22,461,714

Total 2021-2022 Estimate $26,102,302

Percent Of Total Estimate Spent 89.91%

Percent Of Budget Year Completed 11 months 91.67%

COMMENTS:

COMPARISON OF PERSONAL SERVICES (SALARIES & WAGES)

May  31, 2022

We are on target with our annual estimates.
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MONTH YEAR-TO-DATE

Actual Fringe Benefit Expenditures $847,137 $10,159,114

Estimated Fringe Benefit Expenditures $956,520 $10,479,500

Variance From Estimate UNDER ($109,383) UNDER ($320,386)

Variance From Estimate UNDER -11.44% UNDER -3.06%

Actual Prior Year $949,008 $10,723,873

Total 2021-2022 Estimate $11,477,008

Percent Of Total Estimate Spent 88.52%

Percent Of Budget Year Completed 11 months 91.67%

COMMENTS:

COMPARISON OF EMPLOYEES' RETIREMENT/INSURANCE BENEFITS

May  31, 2022

We are on target with our annual estimates and showing an overall favorable 
variance in our benefits area.  There are a couple of factors leading to this 
positive variance.  First, our salaries are running under, which will also lead to 
our wage-related benefits to be running under estimates.  In addition, our 
insurance costs are a little under our anticipated trend.  Finally, our employer 
HSA payments are slightly lower than we had anticipated they would be.  These 
factors are all leading to our benefits being under our estimated amount.
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MONTH YEAR-TO-DATE

Actual Service Expenditures $692,456 $5,255,030

Estimated Service Expenditures $548,960 $5,231,720

Variance From Estimate OVER $143,496 OVER $23,310

Variance From Estimate OVER 26.14% OVER 0.45%

Actual Prior Year $424,135 $5,127,050

Total 2021-2022 Estimate $5,797,074

Percent Of Total Estimate Spent 90.65%

Percent Of Budget Year Completed 11 months 91.67%

COMMENTS:

COMPARISON OF PURCHASED SERVICES

May  31, 2022

We are substantially on target with our annual estimates, but are slightly over 
our budget through the end of May.  There are several factors at play in our 
purchase services line.  We were expecting increases in this expenditure area 
due to utilities for our new  facilities, property insurances, and increased repair 
costs for all of our facilities, but these have ended up being slightly higher than 
expected.  In addition, our services purchased through the Educational Service 
Center of Central Ohio and third-party transportation services are higher than 
expected.  Some expenditure areas that are counteracting these anticipated 
increases are due to the changes in the state funding formula and how students 
are funded where they are educated.  We have historically had to post an 
expenditure for items like open enrollment, community school transfers, 
scholarships and other state tuition programs.  Overall purchased services costs 
are close to our estimated amount.  However, with some of our costs rising 
more than anticipated, we may end the fiscal year with an unfavorable variance 
from our original estimates.  We should be in line with our adjusted May 
forecast numbers.
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MONTH YEAR-TO-DATE

Actual Material Expenditures $88,229 $1,082,595

Estimated Material Expenditures $46,080 $1,018,120

Variance From Estimate OVER $42,149 OVER $64,475

Variance From Estimate OVER 91.47% OVER 6.33%

Actual Prior Year $42,401 $874,472

Total 2021-2022 Estimate $1,063,249

Percent Of Total Estimate Spent 101.82%

Percent Of Budget Year Completed 11 months 91.67%

COMMENTS:

COMPARISON OF SUPPLIES AND MATERIALS

May  31, 2022

We are beginning to run a little over in our supplies and materials line.  The 
leading factor for this are some significant cost increases for our fuel and vehicle 
parts compared to last year.  We surpassed our origninal estimates in May, 
however, we believe we will be in line with our adjusted May forecast numbers.
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MONTH YEAR-TO-DATE

Actual Equipment Expenditures $0 $13,135

Estimated Equipment Expenditures $4,450 $15,000

Variance From Estimate UNDER ($4,450) UNDER ($1,865)

Variance From Estimate UNDER -100.00% UNDER -12.43%

Actual Prior Year $775 $7,015

Total 2021-2022 Estimate $255,000

Percent Of Total Estimate Spent 5.15%

Percent Of Budget Year Completed 11 months 91.67%

COMMENTS:

COMPARISON OF CAPITAL OUTLAY

May  31, 2022

We are on target with our annual estimates.
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MONTH YEAR-TO-DATE

Actual Other Expenditures $2,277 $634,787

Estimated Other Expenditures $2,570 $596,900

Variance From Estimate UNDER ($293) OVER $37,887

Variance From Estimate UNDER -11.39% OVER 6.35%

Actual Prior Year $2,222 $565,067

Total 2021-2022 Estimate $700,406

Percent Of Total Estimate Spent 90.63%

Percent Of Budget Year Completed 11 months 91.67%

COMMENTS:

COMPARISON OF OTHER EXPENDITURE OBJECTS & OTHER FINANCING USES

May  31, 2022

We are trending a little over in our Other Expenditure Objects & Other financing 
Uses area.  This is where we post both our Ohio Department of Taxation (ODOT) 
and Delaware County Auditor processing fees for the collection, processing, and 
remittance of our income tax and property tax collections, respectively.  Since 
we have seen both our income tax and property tax receipts come in higher 
than anticipated, this has caused these fees to be slightly higher as well.  We do 
anticipate this area to be under overall.  We had originally planned to need to 
make an $100,000 transfer to the food service fund for this year.  However, with 
the federal meal reimbursement program this year, the food service fund has 
been self sufficient and a transfer is no longer anticipated for this fiscal year.
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Institution Instrument Type Cost Basis
Purchase 

Date
Yield 
Rate

Maturity 
Date

Days to 
Maturity

Est. Interest 
Remaining

INTERIM FUNDS - General Operating Funds
Fifth Third Securities, Inc. - Investments

1) U.S. Treasury Note U.S. Treasurer $809,937.50 12/15/2021 0.18% 9/30/2022 122 $1,139.42
2) Goldman Sachs Bk USA Certificate of Deposit $245,000.00 11/27/2019 1.80% 11/28/2022 181 $4,446.24
3) U.S. Treasury Note U.S. Treasurer $506,484.38 12/15/2021 0.31% 1/15/2023 229 $1,015.62
4) U.S. Treasury Note U.S. Treasurer $516,621.09 12/15/2021 0.46% 6/30/2023 395 $3,066.41
5) U.S. Treasury Note U.S. Treasurer $520,019.53 12/15/2021 0.65% 12/31/2023 579 $6,230.47
6) U.S. Treasury Note U.S. Treasurer $511,816.41 12/15/2021 0.81% 6/30/2024 761 $10,058.59
7) U.S. Treasury Note U.S. Treasurer $394,556.25 12/15/2021 0.88% 9/15/2024 838 $9,193.75

Fifth Third Investment Total Subtotal $3,504,435.16

RedTree Investment Group - Investments

8) Federal Farm Credit Bank U.S. Gov't Agency Note $199,933.20 6/25/2020 0.28% 6/22/2022 22 $260.00
9) Toyota Motor Credit Commercial Paper $1,196,220.00 12/16/2021 0.42% 9/12/2022 104 $3,780.00

10) Toyota Motor Credit Commercial Paper $199,325.00 12/20/2021 0.45% 9/16/2022 108 $675.00
11) U.S. Treasury Bill U.S. Treasury Bill $498,732.02 12/20/2021 0.25% 12/1/2022 184 $1,267.98

9) Lorain County Municipal Bond $175,000.00 12/30/2020 0.40% 12/1/2022 184 $700.00
10) U.S. Treasury Note U.S. Treasurer $598,359.38 12/15/2021 0.37% 1/31/2023 245 $750.00
11) U.S. Treasury Note U.S. Treasurer $497,949.22 12/15/2021 0.44% 3/31/2023 304 $625.00
12) U.S. Treasury Note U.S. Treasurer $496,757.81 12/15/2021 0.61% 9/30/2023 487 $1,875.00
13) U.S. Treasury Note U.S. Treasurer $497,792.97 12/6/2021 0.61% 10/31/2023 518 $2,812.50
14) Bethel Local School District Municipal Bond $217,154.25 7/28/2020 1.11% 11/1/2023 519 $7,845.75
15) U.S. Treasury Note U.S. Treasurer $498,750.00 12/3/2021 0.63% 11/30/2023 548 $5,000.00
16) City of Farview Park Municipal Bond $165,000.00 7/1/2021 0.35% 12/1/2023 549 $1,145.12
17) U.S. Treasury Note U.S. Treasurer $249,658.20 6/30/2021 0.42% 4/15/2024 685 $1,875.00
18) Federal Home Loan Bank U.S. Gov't Agency Note $150,000.00 6/28/2021 0.40% 6/28/2024 759 $975.00
19) Federal Home Loan Bank U.S. Gov't Agency Note $260,000.00 8/26/2021 0.54% 8/26/2024 818 $1,690.00

Government Debt - Federal Agency Subtotal $5,900,632.05

Cash Accounts
1) First Commonwealth Bank Checking - SM $126,720.76 5/31/2022 0.06% 6/1/2022 1 $0.21
2) Federated Govt Obligations Is Money Market $60,947.24 5/31/2022 0.65% 6/1/2022 1 $1.09
3) First American Obligations Fund Money Market $1,119,036.74 5/31/2022 0.63% 6/1/2022 1 $19.31
4) Star Ohio - General Money Market $11,975,559.96 5/31/2022 0.79% 6/1/2022 1 $259.20

Cash Account Subtotal $13,282,264.70

Total Interim Funds $22,687,331.91

ACTIVE FUNDS - General Operating Funds
1) First Commonwealth Bank Checking - General $7,572,136.81 5/31/2022 0.02% 6/1/2022 1 $4.15
2) First Commonwealth Bank Checking - Payroll $12,024.45 5/31/2022 0.00% 6/1/2022 1 $0.00

Total Active Funds $7,584,161.26 70795.81

Total Active and Interim Funds - General Operating $30,271,493.17 0.50% 117 $66,710.81

BIG WALNUT LOCAL SCHOOL DISTRICT
INVESTMENT PORTFOLIO

May 31, 2022
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Institution Instrument Type Cost Basis
Purchase 

Date
Yield 
Rate

Maturity 
Date

Days to 
Maturity

Est. Earnings 
Remaining

May 2019 - Bond Proceeds
Federal Government Obligations

1) Federal Farm Credit Bank U.S. Agency Note $2,499,165.00 6/25/2020 0.28% 6/22/2022 22 $4,085.00

Federal Government Obligations Subtotal $2,499,165.00

Commercial Paper
2) Societe Generale Commercial Paper $1,448,049.75 9/20/2021 0.18% 6/16/2022 16 $1,950.25
3) National Bank of Canada Commercial Paper $998,180.00 5/20/2022 1.17% 7/15/2022 45 $1,820.00
4) MUFG Bank Commercial Paper $864,840.42 5/31/2022 1.76% 9/30/2022 122 $5,159.58
5) JP Morgan Commercial Paper $494,779.17 5/23/2022 2.12% 11/18/2022 171 $5,220.83

Commercial Paper Subtotal $3,805,849.34

6)
First American Treasury 
Obligations Fund

Money Market $10,245.89 5/31/2022 0.63% 6/1/2022
1

$0.18

7) Star Ohio - Construction Fund Money Market $53,497.37 5/31/2022 0.79% 6/1/2022 1 $1.16

 Subtotal $63,743.26

Total May 2019 - Bond Proceeds $6,368,757.60

Grand Total Construction Proceeds $6,368,757.60 0.75% 49 $18,237.00

BIG WALNUT LOCAL SCHOOL DISTRICT
CONSTRUCTION - INVESTMENT PORTFOLIO

May 31, 2022

Page 51



Fund Month to Date Year to Date

General Fund (001) $1,614.91 $45,303.16

Building Project Fund (004-9017) ($0.78) $149,193.28

Food Service Fund (006) $21.96 $295.25

Sunbury Meadows CDA (022-9200) $6.25 $38.99

Auxillary Services Fund (401) $10.07 $181.77

Total All Funds $1,652.41 $195,012.45

BIG WALNUT LOCAL SCHOOL DISTRICT
INVESTMENT EARNINGS REVENUE

May 31, 2022
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Thank you for your review of the May 2022 Big Walnut Local 
School District Financial Report.



110 Tippett Court
Sunbury, OH 43074

Big Walnut Local School District
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